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THE MONTH IN REVIEW

4/1 The jobs report showed the unemployment rate
dipped to 8.8%.

4/4-4/8 A report from the Institute for Supply Management
showed that activity in the service-sector eased slightly
last month. The ISM non-manufacturing index fell to 57.3 in
March from 59.7 in February. On Thursday, after Japan was
hit with another major earthquake, the price of oil rose
above $110 a barrel. At the 11th hour Congress approved
a federal budget for 2011. The Dow Jones industrial
average fell 85 points as oil prices surged to nearly $113 a
barrel Friday. The Commerce Dept. said that 382,000
people applied for initial unemployment last week, a
decline from the previous week's 388,000.

4/11-4/15 U.S. stocks finished 118-points lower Tuesday
as a 3% drop in oil prices sparked a sell-off in energy
stocks. The number of foreclosure notices filed during
the first three months of 2011 fell 27% compared with the
first quarter of 2010, according to RealtyTrac. The numbers
are misleading; however, as part of the improvement is
attributable to the banks cutting back on filings until they can
clean up their procedures in the now infamous "robo-sigining”
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scandal. Unemployment claims rose 27,000 from the week
before to 412,000 for the week ended Apr. 9, according to
the Labor Department.

4/18-4/22 The Dow Jones industrial average sank 140
points Monday, after Standard and Poor’s cut its
long-term outlook on U.S. debt to negative. Gold prices
topped $1500/0z. for the first time ever on Tuesday. A
report by the Commerce Dept. showed that the number of
NEW homes being built rose 7.2% in March. The report
also said there were 594,000 building permits issued in
March.
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Existing home sales climbed 3.7% in March. Stocks

surged 186 points Wednesday amid solid earnings reports
in the technology sector. Unemployment filings slipped
13,000 for the week ending April 16, but still remained above
the 400,000 mark.

4/25-4/29 The National Association of Realtors (NAR) said that
existing homes sales rose 3.7% for March, but that still left
them 6.3% lower than in March of 2010. The latest
S&P/Case-Shiller home price index showed home prices
fell 3.3% year-over-year in March. The eighth straight
monthly decline put home prices near post-crisis lows that
were reached in 2009. The Conference Board reported that its
Consumer Confidence index for April edged up to 64.4,
from 63.4 in March, showing consumers are slightly more
optimistic about the economy. First-time filings for
unemployment rose to to 429,000 in the week ending Apr.
23, up 25,000 from the week before. It was the highest level in
three months.
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