YOU PROBABLY SANG IT BUT DO YOU

KNOW WHAT IT MEANS?
"Auld Lang Syne" is a poem by Robert Burns, *®
and one of the best known songs in English- AU IAI,
speaking countries - although, like many I‘ANG
other frequently sung songs, the melody is

better remembered than the words, which are
often sung incorrectly, and seldom in full.

The song's name from the Scots (or Scottish) translates literally as
'old long since', or more idiomatically 'long ago', or 'days gone by'.
In Scots Syne is pronounced like the English word sign — IPA:
[sajn]—not zine [zajn] as many people pronounce it.

Bandleader Guy Lombardo is often credited with popularizing the
use of the song at New Year's celebrations in America, through his
annual broadcasts on radio and TV, beginning in 1929,

And speaking of January, this month got its name from Janus, the
god of beginnings and the gatekeeper of doors and entrances.
Similar to the logo used by Janus Funds, this Roman god was
known for having the ability to look back and forward at the same
time which is an apt intro for this month’s topic.

CURRENT EVENTS

12/01-12/05: Monday, the National Bureau

of Economic Research (NBER ) officially
declared that the U.S. has been In a recession
since December 2007, confirming what most
Americans already knew months ago (and what
| predicted back in January 2007). Unfortunately,

the news came after 5 straight days of gains and the market
corrected with a vengeance, driving the Dow down 679 points. Wall
Street's volatility continued, Tuesday, as the market rebounded 270
points following Monday’s drubbing with investors welcoming the
likelihood that automakers would get a bailout. Stocks rallied 172
points as the United Auto Workers (UAW) agreed to work with the
embattled U.S. automakers to amend their existing labor contract,
an important step for the industry's chance to receive the requested
$34 billion bailout from Congress. Job cuts announced by major
companies such as AT&T, DuPont, and Credit Suisse of more than
20,000 positions caused investors to retreat from the market and the
Dow to drop another 215 points, Thursday. Unemployment hit
6.7% according to the Bureau of Labor Statistics (BLS) report
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released Friday. It showed 533,000
jobs were lost during November, the
biggest one-month decline in 34
years. Not surprisingly, statistics
showed that nearly 1 in 10
borrowers are either delinquent or
in foreclosure--7% being
delinquent and 3% in foreclosure.
After being depressed most of the
day the market staged a late-day
rally to close up 259 points.

12/08-12112: Stocks rallied sharply
(up 298 points) Monday as investors
welcomed President-elect Barack
Obama's plan to create jobs and
revive the economy, and reports that
government help for the automakers
is on the way. News of another
15,000 job cuts, Tuesday, brought
December’s total thus far to 50,000.
The resultant 242 point slump in the
Dow was not altogether unexpected,
after surging 21% in the past 2 1/2
weeks. Equities clung to modest
gains Wednesday afternoon as a
bigger rally lost steam after reports
that Congress and the White House
have struck a deal to provide a $14
billion bailout to the struggling
auto industry. Investor worries that
Republican opposition to the $14
billion auto rescue bill would fail to
pass in the Senate pushed the
market down 196 points, late
Thursday. Stocks seesawed Friday
amid signs that the Treasury would
intervene to help automakers after
the Senate bill failed to pass. The
Dow finished UP 64 points.

12 15-12/119 Stocks slipped
Monday amid worries about the
automakers, questions about the
Bernard Madoff scandal and
anticipation of Tuesday's rate-cut
decision from the Federal Reserve.



























